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FINAL TERMS AND CONDITIONS

FOR

USD Lyra Asian Value (the “Note”)

Investors should note that the Notes are not principal-protected upon maturity and they may receive cash which is
less than 100% of the principal amount of the Notes upon maturity. Also, if an investor elects to redeem or
otherwise dispose of the Notes or the Notes are otherwise early redeemed prior to the Valuation Date they may not
receive 100% of the amount invested.

Issuer

Investment
Manager

Issuer Credit Rating
(long term)

Holder
Trade Date

Settlement Date

Valuation Date

No. of Notes to be
issued

Note Denomination
Issue Amount

Issue Price per Note
Initial Commission

Minimum Trading
Units

UBS AG acting through its Singapore & London Branch

Lyra Capital Pte. Ltd, 71 Duxton Road, Singapore 089530

(A (by Standard &Poor's) / A (by Fitch) /A2 (by Moody's).

Registered holder of a Note
19 May 2014

26 May 2014 provided that if such date is not a Currency Business Day, the
Settlement Date shall be the next following Currency Business Day.

27 May 2019 provided that, in respect of each Reference Portfolio Component, if
it is not an Exchange Business Day for such Reference Portfolio Component, the
next Exchange Business Day, subject further to the provisions under “Effects of
Disruptions Events”. At the end of such 5-year period, the Notes will be further
extended automatically for additional 5-year periods, on a rolling basis, unlessthe
Issuer gives 30 days notice prior to the Valuation Date in accordance with the
terms of the Notes that the Valuation Date of the Notes will not be extended.
There is no limit to the number of times the Issuer may extend the maturity of the
Notes.

2,000

USD 10,000 (value of one Reference Portfolio as of the Trade Date)
USD 20,000,000; No. of Notes to be issued / Note Denomination
100% of Note Denomination

0.20%

5 Notes
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Reference Portfolio
Component Issuer

Exchange(s)

Dividends

Costs

Listing

Exchange Business
Day

In respect of a Reference Portfolio Component, the issuer of such Reference
Portfolio Component.

For each Reference Portfolio Component, means the primary share exchange on
which the relevant Reference Portfolio Component is listed or publicly quoted.

In respect of each Reference Portfolio Component, an amount in USD equal to
the value (as determined by the Calculation Agent) of all dividend or other
distribution (other than those in respect of which adjustment is made under
"Adjustments” and provided that if the distribution is non-cash payment, such
distribution will only be made if distribution is in a form that can be realized in
the market) paid or made by the issuer of the relevant Reference Portfolio
Component, where the ex-date of such dividend or distribution falls within the
period from and excluding the Trade Date to and including the Valuation Date
(where such Reference Portfolio Component forms part of the Reference
Portfolio at the relevant ex-date) net of any Costs, to a holder of the relevant
Reference Portfolio Component on the relevant dividend or entitlement record
date.

Dividends shall be kept notionally in the Reference Portfolio Component
Currency until a Rebalancing Date and the Reference Portfolio Advisor may
reinvest the Dividend into any Reference Portfolio Component and if any of such
Dividend is required to be converted into another Reference Portfolio Component
Currency or the Settlement Currency, such conversion shall take place on or
about the Rebalancing Date.

All payments by the Issuer in respect of the Notes will be made subject to any
commissions, costs, expenses, duties, taxes (including but not limited to any
capital gains tax or withholding tax but excluding the benefit of any tax treaty
applicable to the lIssuer), levies, registration fees, custodial fees or other
charges which may be required to be made, paid, withheld or deducted by the
Issuer and/or any of its affiliates or nominees or any notional investor as a result
of, or in connection with, the Issuer and/or any of its affiliates or nominees (a)
being the direct holder of the Reference Portfolio Component and/or selling
and/or realising the Reference Portfolio Component or (b) entering into and/or
unwinding any Applicable Hedge positions.

Not applicable.

In respect of a Reference Portfolio Component, means a day (1) which is a
trading day on the relevant Exchange (or if more than one, one or more of the
Exchanges) other than a day on which trading on the relevant Exchange (or if
more than one, all of the Exchanges) (if open at all for trading) is scheduled to
close prior to its regular weekday closing time and (2) on which the Reference
Portfolio Component Currency / USD exchange markets are open for business in
the Reference Portfolio Component Jurisdiction.
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Reference Portfolio
Component
Jurisdiction

Reference Portfolio
Component Currency

Currency Business

Day

Reference Portfolio
Level

In respect of a Reference Portfolio Component, the jurisdiction of the primary
listing of such Reference Portfolio Component.

In respect of a Reference Portfolio Component, the currency (legal tender) of the
corresponding Reference Portfolio Component Jurisdiction.

A day on which commercial banks are open in New York (including dealings in
foreign exchange and foreign currency deposits) and the Clearing Systems are
open for business.

In respect of an Exchange Business Day m, the sum of Value of Reference
Portfolio Component m in respect of each Reference Portfolio Component
comprising in one Reference Portfolio as of such Exchange Business Day m and
the value of any cash within the Reference Portfolio

Where:

“Value of Reference Portfolio Component m” means in respect of a Reference
Portfolio Component, the Closing Price of the Reference Portfolio Component
multiplied by the Number of Reference Portfolio Components referenced by each
Reference Portfolio in respect of such Reference Portfolio Component on such
Exchange Business Day m converted into USD at the prevailing exchange rate, as
determined by the Calculation Agent provided that:

i) for the purposes of determining the Redemption Amount/Early
Redemption Amount/Secondary Repurchase Amount, “Value of
Reference Portfolio Component m” means in respect of a Reference
Portfolio Component, the weighted average of the executed prices
in unwinding the Applicable Hedge positions corresponding to such
Number of Reference Portfolio Components in respect of such
Reference Portfolio Component on or about the Valuation Date or
the Early Redemption Valuation Date or the Secondary Repurchase
Date (as applicable) less any applicable commission, tax or Costs
converted into USD at the prevailing exchange rate, as determined
by the Calculation Agent;

ii) for the purposes of determining the Secondary Sale Amount, “Value of
Reference Portfolio Component m” means in respect of a Reference
Portfolio Component, the weighted average of the executed prices
in establishing the Applicable Hedge positions corresponding to
such Number of Reference Portfolio Components in respect of such
Reference Portfolio Component on or about the Secondary Sale
Date plus any applicable commission, tax or Costs converted into
USD at the prevailing exchange rate, as determined by the
Calculation Agent;
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Closing Price

Applicable Hedge
positions

Hedge positions

Settlement

Settlement Currency

Maturity Date
[ Early
Redemption
Date

Rebalancing

In respect of a Reference Portfolio Component and an Exchange Business Day,
the official closing price of such Reference Portfolio Component as published by
the relevant Exchange for that day, subject to the provisions under "Effects of
Disruption Events", or if such price is not published for whatever reason other
than as a result of the occurrence of Disruption Events, the value of such
Reference Portfolio Component as of the actual closing time of the relevant
Exchange on that Exchange Business Day in the good faith estimation of the
calculation agent.

means, at any time, Hedge positions that the Calculation Agent determines that a the
Issuer, acting in a commercially reasonable manner, would consider necessary to
hedge through the Hedge positions the equity price risk and other risks (including
but not limited to dividend risk, currency risk and market risk) of entering into
and performing its obligations with respect to the Notes at that time.

means any actual or notional purchase, sale, entry into or maintenance of one or
more (i) positions or contracts in securities, options, futures, derivatives or
foreign exchange, (ii) stock loan transactions or (iii) other instruments or
arrangements (howsoever described) in order to hedge individually or on a
portfolio basis, the Notes.

Cash Settlement

usb

5 Currency Business Days (excluding any Exchange Business Day on which
there is a Disruption Event unless the Issuer agrees otherwise) after the last
occurring (i) Valuation Date; or (ii) in the case of Early Redemption by the
Issuer, Early Redemption Valuation Date, as the case may be, subject to the
provisions under “Effects of Disruption Events” and “Limited Recourse
Provisions”.

Rebalancing means any change in the Reference Portfolio Components by the
Reference Portfolio Advisor after the Settlement Date (including changing the
weighting of any Reference Portfolio Component, or adding or removing a
Reference Portfolio Component from the Reference Portfolio). A rebalancing
may occur at the discretion of the Reference Portfolio Advisor on a date
determined by the Calculation Agent (a “Rebalancing Date”), provided that no
Disruption Event is occurring with respect to Reference Portfolio Component
subject to such Rebalancing.

The Calculation Agent has the right to reject shares that form part of a
Rebalancing.

A transaction fee of 0.20% applies to the total notional amount of Reference
Portfolio Components subject to such Rebalancing which will result in a
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Adjustments

reduction of the Reference Portfolio Level after rebalancing and the Number of
Reference Portfolio Component for certain Reference Portfolio Component.
Such percentage may be adjusted by the Issuer from time totime.

(1) If the Calculation Agent determines that the Reference Portfolio is
definitively not maintained, calculated and published by the Reference Portfolio
Advisor anymore, then the Issuer may, by giving not less than 5 days prior notice,
elect to early redeem the Notes by setting a date to be an Early Redemption
Valuation Date and the Notes shall be redeemed by the payment of the Early
Redemption Amount on the relevant Early Redemption Date.

(2) If the Reference Portfolio Advisor determines in its absolute discretion
that an event has occurred which has a diluting, concentrative or any other effect
on a Reference Portfolio Component, then following each such event, the
Calculation Agent shall determine, in its absolute discretion the corresponding
adjustments to the terms and conditions of the Notes (including adjusting the
Reference Portfolio Level, Redemption Amount, Early Redemption Amount, or
Number of Reference Portfolio Components), which is appropriate to account for
the diluting, concentrative or other effect of the relevant event and the Issuer shall
effect such adjustments (if any) as of a date determined by it provided that if the
Calculation Agent determines that a Reference Portfolio Component in the
Reference Portfolio in relation to the occurrence of any of the above events
should be replaced by another Eligible Share, the Calculation Agent shall, give
notice to the Reference Portfolio Advisor and the Reference Portfolio Advisor
shall select a suitable replacement Reference Portfolio Component for the
affected Reference Portfolio Component, which shall satisfy the Reference
Portfolio Component Selection Criteria.

Following selection of the replacement Reference Portfolio Component by the
Reference Portfolio Advisor, the Calculation Agent may adjust the terms and
conditions of the Notes as appropriate to account for the Reference Portfolio
Component replacement, including the cost to the Issuer of making the Reference
Portfolio Component replacement and adjusting any positions hedging the Notes.

(3) The adjustments and determinations of the Issuer and the Calculation
Agent at their reasonable discretion shall be conclusive and binding, except
where there is a manifest error.

4 Any effected adjustment and determination described above shall be
notified by the Issuer to the Holders in accordance with the terms of the Notes.

(5) The Issuer’s right to early redemption remains unaffected.
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Limited Recourse
Provisions

Redemption
Disruption Event

FX Disruption Event

The parties acknowledge and agree that to the extent the Issuer (or its affiliates or
nominees) enter into securities, futures or derivatives transaction(s) (“Hedge
Transactions™) with any party in any jurisdiction, including, without limitation,
an entity affiliated, related to or controlled by the Issuer or any entity through
which the Issuer or its affiliates or nominees purchase and/or hold interests in
Reference Portfolio Components or other relevant securities or contracts (“Hedge
Counterparty”) to hedge the Issuer’s position under the Notes and the Hedge
Counterparty for such transactions fails or delays for any reason (including a
default by the local exchange or clearinghouse, a change in laws, rules or
regulations applicable to the holding of the Reference Portfolio Components or
Notes, or a failure by the underlying issuer to pay or deliver any dividend,
distribution of any kind or other properties receivable pursuant to corporate
actions on the Reference Portfolio Components) to make any payment or delivery
with respect to a Hedge Transaction, then the Issuer’s obligation to pay any
amounts due hereunder shall be reduced and/or delayed accordingly.

(A) Any event, as determined by the Calculation Agent in its sole discretion, that
occurs at any time and from time to time:
a. which has the effect of preventing the entering into, maintenance or the
unwind of Hedge Transactions, or
b. result in the Hedge Counterparty incurring a materially increased cost,
tax, expenses or fees in performing its obligations under the Hedge
Transaction;
including but not limited to any change in laws or regulations or any actions
by taxing authority or any material (as determined by the Calculation Agent)
disruption in trading or settlement of any Reference Portfolio Component or
any options or futures contract relating to any Reference Portfolio
Component.
(B) The delisting of any Reference Portfolio Component from the relevant
Exchange or any announcement of intention or decision to delist.
(C) All the shares or all or substantially all the assets of a Reference Portfolio
Component Issuer are nationalised, expropriated or are otherwise required to
be transferred to any governmental agency, authority or entity.

(A) As determined by the Calculation Agent in its sole discretion, the occurrence
and/or existence of an event on any day with respect to Reference Portfolio
Component Currency that has the effect of preventing or delaying the Issuer or
any of its affiliates or nominees or the Hedge Counterparty directly or indirectly
from:
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Effects of Disruption
Events

(i) converting Reference Portfolio Component Currency into USD through
customary legal channels,

(if) converting Reference Portfolio Component Currency into the USD at a rate
at least as favorable as the rate for domestic institutions located in the
relevant Reference Portfolio Component Jurisdiction,

(iiif) delivering the USD from accounts inside a Reference Portfolio Component
Jurisdiction to accounts outside the relevant  Reference Portfolio
Component Jurisdiction,

(iv) delivering Reference Portfolio Component Currency between accounts
inside the relevant Reference Portfolio Component Jurisdiction or to a party
that is a non-resident of such Reference Portfolio Component Jurisdiction,
or

(v) effectively realizing the value of its underlying hedge in USD at any time,

OR

(B) the government of a Reference Portfolio Component Jurisdiction gives public

notice of its intention to impose any capital controls which the Calculation Agent

determines in good faith are likely to materially affect the Issuer’s ability to
hedge its position under the Notes or to unwind such hedge.

Upon the occurrence of either a FX Disruption Event or a Redemption Disruption
Event in respect of a Reference Portfolio Component (each a ‘“Disruption
Event”), as determined in the sole discretion of the Calculation Agent, the Issuer
in its sole discretion shall either (i) unilaterally accelerate the Valuation Date in
respect of the relevant Reference Portfolio Component or all Reference Portfolio
Components so that the date of such Disruption Event shall be the newly
accelerated  Valuation Date in respect of the relevant Reference
Portfolio.

Component or all Reference Portfolio Components (as the case may be) (where
the Calculation Agent considers appropriate and commercially feasible, where the
Valuation Date in respect of the relevant Reference Portfolio Component (but not
all Reference Portfolio Components) is accelerated, the Calculation Agent shall
give notice to the Reference Portfolio Adviser to substitute the relevant Reference
Portfolio Component with another Reference Portfolio Component which
satisfies the Reference Portfolio Component Selection Criteria in a manner to be
decided by the Reference Portfolio Adviser); (ii) unilaterally extend the Valuation
Date in respect of the relevant Reference Portfolio Component, and/or Maturity
Date and/or any relevant Early Redemption Valuation Date in respect of the
relevant Reference Portfolio Component and/or Early Redemption Date or
Rebalancing Date in respect of the relevant Reference Portfolio Component or
Secondary Purchase (Sale) Date in respect of the relevant Reference Portfolio
Component or Secondary Purchase (Sale) Settlement Date to a date when such
event no longer exists; or (iii) unilaterally extend the Valuation Date in respect of
the relevant Reference Portfolio Component, and/or Maturity Date or any
relevant Early Redemption Valuation Date in respect of the relevant Reference
Portfolio Component or Early Redemption Date or Rebalancing Date in respect
of the relevant Reference Portfolio Component or Secondary Purchase (Sale)
Date in respect of the relevant Reference Portfolio Component or Secondary
Purchase (Sale) Settlement Date to a date when such event is still continuing, and
in each case make a determination of a USD amount that will be used as the
redemption amount.
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Secondary Market

Notice

Voting rights

Further Issues

UBS AG, London Branch may (but is under no legal obligation to), subject to
normal market conditions (as determined by the Calculation Agent) and in market
standard denominations, make a secondary market until the Valuation Date. A
Holder request for any such secondary market making must be notified to UBS
AG, Singapore Branch by 6:00pm Singapore time on any Singapore Business
Day (the following calendar day being, in the case of a sale by the Issuer to a
prospective Holder, the “Secondary Sale Date” and in the case of repurchase by
the Issuer from a Holder, the “Secondary Repurchase Date”, provided that in
respect of a Reference Portfolio Component, if it is not an Exchange Business
Day in respect of such Reference Portfolio Component, the next Exchange
Business Day), submitting the number of Notes for sale/repurchase, provided that
such amount of Notes shall not be less than the Minimum Trading Size.

Repurchase by the Issuer

The Calculation Agent will determine the amount at which the Notes are to be
repurchased by the Issuer, i.e., the “Secondary Repurchase Amount” per Note in
accordance with the following formula:

Note Value as of the Secondary Repurchase Date x (1 —0.20%).

The Issuer will repurchase the Notes by paying the Secondary Repurchase
Amount to a Holder on the 5" Currency Business Day (excluding any Exchange
Business Day on which there is a Disruption Event unless the Issuer agrees
otherwise) after the last occurring Secondary Repurchase Date (the “Secondary
Repurchase Settlement Date”), subject to the provisions under “Effects of
Disruption Events” and “Limited Recourse Provisions”.

Further sale by the Issuer

The Calculation Agent will determine the amount at which the Notes are to be
sold on the secondary market by the Issuer, i.e., the “Secondary Sale Amount”
per Note in accordance with the following formula:

Note Value as of the Secondary Repurchase Date x (1 +0.20%)

The Issuer will sell the Notes to the investor upon payment of the Secondary Sale
Amount by the investor on the 5" Currency Business Day (excluding any
Exchange Business Day on which there is a Disruption Event unless the Issuer
agrees otherwise) after the last occurring Secondary Sale Date (the “Secondary
Repurchase Settlement Date”), subject to the provisions under “Effects of
Disruption Events” and “Limited Recourse Provisions” (the “Secondary Sale
Settlement Date”).

All notices, requests, instructions or other documents to be given pursuant to the
terms of the Notes will be deemed to have been properly delivered if sent by
email to the email addresses as separately notified.

None
The Issuer may, from time to time without the consent of the Holders, issue

further notes having the same terms and conditions as the Notes so as to form a
single series and be fungible with the Notes.
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Clearing Systems
Security No.

Redemption for
taxation reasons:

Sales Restrictions

Euroclear and Clearstream
ISIN: CH0244016561

If the Issuer is required to pay any additional amounts in respect of taxes, then the
Issuer may set a date for the early redemption of the Notes (the "Tax Redemption
Settlement Date") and upon the Issuer giving not less than 30 days' notice to the
Holders of the early redemption, the Notes may be redeemed by delivering on the
Tax Redemption Settlement Date a USD amount equal to the value in USD of a
Note as at the Tax Redemption Date as determined by the Calculation Agent in
its absolute discretion based on, inter alia, the fair market value of o Reference
Portfolio on or about the Tax Redemption Date. The date by reference to which
such cash amount deliverable upon an early redemption of the Notes in
accordance with this provision (the “Tax Redemption Date”) shall be specified in
the notice.

No action has been or will be taken by the Issuer that would permit a public
offering of the Notes or possession or distribution of any offering material in
relation to the Notes in any jurisdiction where action for that purpose is required.
No offer, sale or delivery of the Notes, or distribution or publication of any
offering material relating to the Notes, may be made in or from any jurisdiction
except in circumstances which will result in compliance with any applicable laws
and regulations and will not impose any obligations on the Issuer. Restrictions in
relation to offers, sales and resales of the Notes are set out in detail in the Global
Security.

Note 1- USA Selling Restrictions

The Notes have not been and will not be registered under the United States Securities
Act of 1933, as amended ("Securities Act'") and may not be offered or sold within the
United States or to, or for the account or benefit of, US persons except in certain
transactions exempt from the registration requirements ofthe Securities Act. Terms
used in this paragraph have the meanings given to themby Regulation S under the
Securities Act. The tax treatment of the Notes is uncertain. Therefore, if you are a US
taxpayer that is not a US person (asdefined under Regulation S under the U.S.
Securities Act) you are urged to consult with your own tax advisors to determine the
appropriate characterization of thisNote for US federal income tax purposes. Please
contact UBS for any additional information that you may require in making your
determination.

Note 2 — Hong Kong Selling Restrictions

Each purchaser has represented and agreed that it has not issued or had in its possession
for the purposes of issue, and will not issue or have in its possession for the purposes of
issue, whether in Hong Kong or elsewhere, any advertisement, invitation or document
relating to the Notes, which is directedat, or the contents of which are likely to be
accessed or read by, the public of Hong Kong (except if permitted to do so under the
securities laws of Hong Kong) other than with respect to Notes which are or are
intended to be disposed of onlyto persons outside Hong Kong or only to "professional
investors" as defined inthe Securities and Futures Ordinance (Cap. 571) of Hong Kong
and any rules made under that Ordinance.
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Governing Law

Calculation Agent

Disclosure
Requirement

Note 3 - Singapore Selling Restrictions

This document has not been registered as a prospectus with the Monetary Authority of
Singapore. Accordingly, this document and any other document or material in
connection with the offer or sale, or invitation for subscription or purchase, of the Notes
may not be circulated or distributed, nor may the Notes be offered or sold, or be made
the subject of an invitation for subscription or purchase, whether directly or indirectly,
to persons in Singapore other than (i) to an institutional investor under Section 274
of the Securities and Futures Act, Chapter 289 of Singapore (the "SFA"), (ii) to a
relevant person pursuant to Section 275(1), or any person pursuant to Section
275(1A), and in accordance with the conditions specified in Section 275 of the SFA or
(iii)  otherwise pursuant to, and in accordance with the conditions of, any other
applicable provision of the SFA.

English law

UBS AG, London Branch

Details of the Notes (including the identity of the Holders) may, (1) upon request
or order by any competent authority, regulatory or enforcement organisation,
governmental or otherwise, including the stock exchange on which the
underlying shares are listed, (2) as required by applicable law, rules, regulations,
codes or guidelines (whether having the force of law or otherwise), be disclosed

in accordance with such request, order, law, rules, regulations, codes or
guidelines (whether such disclosure is to be made to third parties or
otherwise). By purchasing the Notes, the Holder agrees to such disclosure and
releases UBS AG and its subsidiaries and affiliates from any duty of
confidentiality owed to it in relation to such information.

10
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DISCLAIMER

This information is communicated by UBS AG and/or its affiliates ("UBS"). UBS may from time to time, as
principal or agent, have positions in, or may buy or sell, or make a market in any securities, currencies,
financial instruments or other assets underlying the transaction to which the termsheet relates. UBS may
provide investment banking and other services to and/or have officers who serve as directors of the companies
referred to in this term sheet. UBS's trading and/or hedging activities related to this transaction may have an
impact on the price of the underlying asset and may affect the likelihood that any relevant barrier is crossed.
UBS has policies and procedures designed to minimise the risk that officers and employees are influenced by
any conflicting interest or duty and that confidential information is improperly disclosed or made available.

In certain circumstances UBS sells these notes to dealers and other financial institutions at a discount to the
issue price or rebates to them for their own account some proportion of the issue price. Further information is
available on request.

Structured transactions are complex and may involve a high risk of loss. Prior to entering into a transaction
you should consult with your own legal, regulatory, tax, financial and accounting advisors to the extent you
consider it necessary, and make your own investment, hedging and trading decisions (including decisions
regarding the suitability of this transaction) based upon your own judgement and advice from those advisers
you consider necessary. Save as otherwise expressly agreed in writing, UBS is not acting as your financial
adviser or fiduciary in any transaction.

This document is for information purposes only and should not be construed as an offer, personal
recommendation or solicitation to conclude a transaction and should not be treated as giving investment
advice. The terms of any investment will be exclusively subject to the detailed provisions, contained in the
global security relating to the Notes (the "Global Security").

UBS makes no representation or warranty relating to any information herein which is derived from
independent sources. This term sheet shall not be copied or reproduced without UBS's prior written
permission.

No action has been or will be taken in any jurisdiction that would permit a public offering of the securities

described herein, save where explicitly stated in the Global Security. The securities must be sold in
accordance with all applicable selling restrictions in the jurisdictions in which they are sold.
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